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PAPERI:ADVANCEDMICROECONOMICS

SUBCODE:1EC01

UNIT1CONSUMERCHOICEI

a. Indifferencecurves-Propertiesofindifferencecurve–consumer’sequilibrium using

indifferencecurves.

b. Decompositionofpriceeffectintosubstitutioneffectandincomeeffect–Comparative

demandcurves–Slutsky’sandHicksiandemandcurve–Normal,InferiorandGiffen

goods.

c. Consumers’surplus-Marshall’sandHicksianmeasures–Applicationofindifference

curves.

UNIT2CONSUMERCHOICEII

a. RevealedPreferenceTheorem

b. ChoiceunderUncertainty–N-M IndexandderivationofMarginalUtilityschedulefor

moneyincome–FriedmanSavageHypothesis.

c. Inter-temporalchoice

UNIT3PRODUCTION

a. Isoquants–Properties–Productionfunctionusingisoquants

b. Linearlyhomogeneousproductionfunction–CobbDouglasProductionfunction–

ConstantElasticityofSubstitution(CES)productionfunction

c. Producer’sequilibrium usingisoquantscurves.

UNIT4ECONOMICSOFINFORMATION

a. InformationalAsymmetricsandmarketfailure

b. AdverseSelectionininsurancemarketsandsolution

c. MoralHazard–Labourmarketandasymmetricinformation–Signals–Efficientwage

theory

UNIT5DISTRIBUTIONANDGENERALEQUILIBRIUM

a. Derivationoffirm’sandmarketdemandcurveforlabourunderperfectcompetition–

Derivation offirm’sandmarketdemandcurveforlabourunderimperfectcompetition–

Derivationofsupply curveforlabour–Determinationofwagerate.

b. Exploitationoflabour–Roleoftradeunions–Collectivebargaining

c. Generalequilibrium –2x2x2model(Restrictedtostaticpropertiesofgeneral

equilibrium)

BOOKSRECOMMENDED

1. Koutsoyiannis–ModernMicroEconomics,Macmillan

2. RichardVarian–IntermediaryMicroEconomics,AffiliatedEastWestPress.

3. RobertPindyckandDanielL.Rubinfield,(1989)MicroEconomics,Macmillan



PAPERII:ADVANCEDMACROECONOMICS

SUBCODE:1EC02

UNIT1:INTRODUCTIONANDMEASUREMENT

a. Aunifiedapproachtomacroeconomics– Anoverviewofalternativemacroeconomic

theories

b. MeasuringEconomicgrowth,Businesscycle,GDP,Wealth,andUnemployment

UNIT2:CLASSICALAPPROACHTOAGGREGATEDEMANDANDSUPPLY

a. Demandforlabour,supplyoflabourandtheoryofproduction–theoryofaggregate

supply

b. Theoryofaggregatesupplyandpricelevel

UNIT3:MODERNAPPROACHTOAGGREGARTEDEMANDANDAGGREGATESUPPLY

a. Recenttrendsintheoryofunemployment–Aggregatelabourmarketandthenaturalrate

ofunemploymentThenewKeynesiantheoryofunemployment

b. ThenewKeynesiantheoryofaggregatesupply

UNIT4:IS-LM Analysis

a.Theoryofthecapitalmarket–theIScurve–Variablesthatshiftthecurve

b.ThedemandformoneyandtheLM curve–VariablesthatshifttheLM curve–IS-LM

integration

UNIT5:MICROFOUNDATIONSOFMACROECONOMICS

a. Consumption–IrvingFisher’sinter-temporalchoice–Alternativetheoriesof

consumption:PermanentIncomeHypothesis,Life CycleHypothesis

b. Investmentandsavingsfunctions–componentsofinvestmentandfactorsaffecting

investment–Tobin’sQ.

BOOKSRECOMMENDED

1. N.GregoryMankiw,(1999),MacroEconomicsMacroEconomics,WorthPublishers,New

York

2. RogerE.A.Farmer,(2002),MacroEconomicsThompsonAsiaPvt.,Ltd.,Singapore



PAPERIII:PUBLICECONOMICS–I

SUBCODE:1EC03

Unit1:MAJORFISCALFUNCTIONS

NeedforthePublicsector-Allocationfunction-Distributionfunction-Fiscalfunctionina

DevelopingEconomy

Unit2:THECONCEPTOFPUBLICGOODS

Privategoods,publicgoods,Meritgoodsandmixedgoods–RationaleforGovernment

Interventionintheprovisionofpublicgoods-marketfailure

Unit3:PUBLICCHOICE

PublicChoiceindemocracy-Unanimityrule-MajorityruleWicksellapproachtorevealing

social

Preferences

Unit4:PUBLICEXPENDITURE

Structureandgrowthofpublicexpenditure-Peacock-Wiseman-WagnerHypothesis–

Causesforgrowthofpublicexpenditure–PrinciplesofExpenditureevaluation-Cost-

Benefitanalysis

Unit5:TAXATION

Principlesoftaxation-Costofserviceapproach-Benefitapproach-Lindahl'smodel–

Bowen

Model-Abilitytopayapproach-Measuresofabilitytopay–Characteristicsofagoodtax

system

–Shiftingandincidenceoftaxes-Measuringchangesindistribution–Taxesonincome

wealthand

Consumption–Economiceffectsoftaxation

BOOKSRECOMMENDED

1.RichardA.Musgrave&PeggyBMusgrave,PublicFinanceinTheoryandPractice.

2.BernardP.HerberModernPublicFinance,IrwinSeries.

3.Tyagi.B.P.,PublicFinance.SultanChand&Sons.Co.,Ltd.,NewDelhi

4. SinghS.K.,PublicFinanceinDevelopedandDevelopingCountries.SultanChand&

Sons

Co.Ltd.,NewDelhi



PAPERIV:APPLIEDMATHEMATICS

SUBCODE1EC04

UNITI:MATRIXALGEBRA

a. Typesandoperations–Determinantsandrankofamatrix–Solution ofequations:

Cramer'srule,Matrixinversionmethod–Problems

b Input-outputanalysis–Openmodel–Problems

c. Gametheory:i.Basicconcepts–typesofgames:two-personzerosum game,constant

sum gameii.Saddle pointsolution–maximinandminimaxcriterion–valueofthe

game–noteondominatedstrategies–caseofmixedstrategies–graphicalsolution

(2x2matrixonly)–Problems.

UNIT2:DERIVATIVES

a. Techniques ofdifferentiation – Partialderivatives – firstand second ordertotal

differential–SimpleProblems

b. i.Maximaandminimaoffunctionsofoneandtwoindependentvariables–Problems

c. constrainedoptimisation–UseofLagrangianmultiplier-Problems

Unit3:Applicationofderivatives–I

b. Interpretationofderivatives:i.Slopeofafunction:MarginalUtility,MarginalCostand

MarginalRevenuefunctions– Problemsii.Convexandconcavefunctions-point of

inflexion–Natureofshortruntotalcostfunctionincubicform

c. i.Elasticityofdemand-SimpleProblems.ii.RelationshipamongAR,MR,elasticityof

demand Problems-Relationship between Totalrevenueand marginalrevenue. iii.

RelationshipbetweenACandMCfunctions-Problems

d. Equilibrium conditionsofafirm -ProfitMaximisation:i.Monopolyequilibrium,effectof

taxeson Monopoly–Problems,ii.Multiplantmonopoly–Problemsiii.Discriminating

monopoly,-Problemsiv.Equilibrium underDuopoly–ignoringinterdependence(Cournot

solution)andrecognizingtheirinterdependence–Problems.

Unit4:Applicationofderivatives-II

a. Theoryofconsumer/Producerequilibrium –slopeofindifferencecurve/isoquants–

convexity

ofindifferencecurves/isoquants-Problemsonconsumer’sequilibrium andproducer’s

equilibrium

b. Homogenousfunctions–Euler’stheorem –Problems

c. Cobb-Douglasproductionfunction:Properties–CESproductionfunction:Properties

UNIT5:INTEGRATION

a. Elementaryintegrationtechniques:integrationbysubstitutionandintegrationbyparts–

Problems Definiteintegrals–Problems

b. Application ofintegration:Finding ofTotalutility,TotalCost,Totalrevenue and

consumptionfunctions-Problems

c. Consumers’surplusandproducers’surplus-Problems





BOOKSRECOMMENDED

1. ChiangA.C,FundamentalMethodsofMathematicalEconomics.McGrawHill,

NewDelhi

2. EdwardT.Dowling(Schaum Series)TheoryandProblemsofMathematicalMethodsfor

BusinessandEconomics

3. Weber,JeanE.MathematicalAnalysis-BusinessandEconomicApplications

4. MehtaandMadnani,MathematicalMethodsinEconomics,SultanChandPublications,

NewDelhi



PAPERV:AGRICULTURALECONOMYOFINDIA

SUBCODE:1EC05

Unit1:StateofAgricultureinIndia-agriculturaldevelopmentinIndia-agrarianstructureonthe

eveof

economicreforms-reformsandimpactonthefarmingcommunity-causesforslow-

downin

agricultureinpost-reform era.

Unit2:Reformsinlandsystem inpost-independentIndia-policyobjectivesforstructural

re-organisation-thereformscontroversy-impactofstructuralre-organization-emerging

perspectivesandpolicyissues

Unit3:Agricultureandfoodsecurity–trendsinfoodsecurity–foodsecurityatthenationallevel

–

foodsecurityatthehouseholdlevel–roleofagricultureinfoodsecurity–agricultureand

nationallevelfoodsecurity–agricultureandhouseholdlevelfoodsecurity-policy

impactson

foodsecurity

Unit4:Agricultureandenvironment–environmentalimpactsofIndianAgriculture–systems

classificationinIndianagriculture–linkagebetweenagricultureandtheenvironment–

externalitiesarisingfrom Indianagriculture–reviewfrom agriculturalpoliciesandtheir

implicationsonenvironment

Unit5:Agriculturalpoliciesinrecentdecades–indicatorsofeffectiveincentivesandsupportto

agriculture–GlobalizationandIndianAgriculture–emergingtrendsandimpactof

Globalization

onagriculture

BOOKSRECOMMENDED

1. UmaKapila(ed)(2006)–IndianEconomySinceIndependence,AcademicFoundation,

NewDelhi.

2. R.Radhakrishna(ed)(2008)–IndiaDevelopmentReport2008,OxfordUniversityPress,

NewDelhi.

3. KaushikBasu(ed)(2007)–TheOxfordCompaniontoEconomicsinIndia,Oxford

UniversityPress,NewDelhi.

4. ShovanRay(ed)(2007)–HandbookofAgricultureinIndia,OxfordUniversityPress,New

Delhi.



PAPERVI:THEORYOFTHEFIRM

SUBCODE:2EC06

UNIT1THEORYOFTHEFIRM

a. TraditionalVsModerntheoryofcost-EconomiesofscaleandEconomiesofscope-

averagerevenue,marginalrevenueandelasticityofdemand.

b. Firm inthetraditionaltheory–objectiveandequilibrium ofthefirm underperfectand

imperfectcompetitioninthetraditionaltheoryofthefirm.

c. Critiqueoftheneoclassicaltheoryofthefirm.

UNIT2MANAGERIALTHEORIESOFTHEFIRM

a. Baumol’sSalesMaximizationmodelrestrictedtostaticsingleproductmodelwithand

withoutadvertisement–Bushnel,Kafogilss,DeBartoloandHaveman’sextensionof

Baumol’ssalesmaximizationmodel.

b. Marris’BalancedGrowthModel

c. Williamson’sExpensePreferenceTheorem.

UNIT3PRICE/OUTPUTASCOMPETITIVETOOL

a. NoncollusiveOligopolyModels:Cournot’sDuopolymodel–Bertrand’spricewarmodel–

Stackelberg’sduopolymodel-roleofreactionfunction.

b. Bain’sLimitPricemodel–barrierstoentry-predatorypricing

c. Kinkeddemandcurvemodel

UNIT4NONPRICECOMPETITIVESTRATEGIESI

a. ProductDifferentiation:Horizontalandverticalproductdifferentiation–product

differentiationinthetraditionaltheory

b. Productdifferentiationinthemoderntheory.

c. Roleofadvertisementinthetraditionalandmoderntheory

UNIT5NONPRICECOMPETITIVESTRATEGIESII

a. VerticalIntegration–motivesforverticalintegration– transferpricing–asimplemodel

oftransferpricing–effectsofverticalintegration

b. Merger-typesofmergersandmotivesformerger–mergersandgrowthmaximization:

Mueller’smodelofconglomeratemerger.

c. CorporateDiversification–typesandmotivesfordiversification

BOOKSRECOMMENDED

1 Koutsoyiannis.ANonPricedecisions–TheFirm inaModernContext,Macmillan,(1982)

2 Koutsoyiannis.A.ModernMicroEconomics,Macmillan,(1982)



PAPERVII:MACROECONOMICPOLICIES

SUBJECTCODE:2EC07

UNIT1:MACROECONOMICTHEORYBEHINDPOLICY

a. Classicaltheoryanditsimplicationformonetaryandfiscalpolicy

b. PolicyimplicationsofNewKeynesiantheoryofunemployment–Rationalexpectations

andpolicyineffectivenesspostulate

UNIT2:FISCALPOLICYANDBUDGETDEFICIT

a. Doesfiscalpolicymatter?–EconomicsofGovernmentbudgetconstraint

b. Sustainability,solvencyandoptimalityofbudgetdeficit–alternativeperspectivesof

budgetdeficit

UNIT3:MONETARYPOLICY

a. InstrumentsofCentralbanks–monetarytargetingofinterestrateandmoneysupply

b. Monetarybaseandmoneymultiplier

UNIT4:POLICIESINOPENECONOMYMACROMODEL

a. TheorybehindmacroeconomicpolicyinanopeneconomyinIS-LM framework

b. Monetaryandfiscalpoliciesunderflexibleandfixedexchangeratesystem

UNIT5:MACROECONOMICIMPLICATIONSANDPOLICYISSUESOFINDIANECONOMY

a. UnderstandingthemacroeconomyofIndia–Servicesledgrowth-TheIndianexperience

Externalcapitalflowsandforeignexchangereserves

b. Inflationinadevelopingeconomy-Theoryandpolicy

BOOKSRECOMMENDED

1. N.GregoryMankiw(1999),Macro Economics,WorthPublishers,NewYork

2. RogerE.A.Farmer(2002),MacroEconomics,ThompsonAsiaPvt.,Ltd.,Singapore

3. MihirRakshit(2007)MoneyandFinanceintheIndianEconomy,OUP,NewDelhi,India

4. MihirRakshit(2007)MacroEconomicsofPostReform India,OUP,NewDelhi,India



PAPERVIII:PUBLICECONOMICSII

SUBCODE:2EC08

Unit1:PUBLICREVENUE:PUBLICBORROWINGANDNON-TAXREVENUE

Roleofpublicborrowinginadevelopingeconomy-Economiceffectsofpublicdebt-

Burdenonfuturegeneration–Musgravemodel,Buchananmodel-Managementof

Publicdebt–Non-taxrevenue

Unit2:THEORYOFFISCALFEDERALISM

Theoryandeconomicaspects-Divisionoffunctionandfinancialresources-Principlesof

Efficientdivisionofresources-Mechanism offinancialadjustmentinafederation–

MachineryoffinancialadjustmentinIndia-ImpactoffinancialadjustmentinIndia–

Central-statefinancialrelation

Unit3:PUBLICENTERPRISES

Forms-Financingandpricing-Marginalcostpricing-Departuresfrom marginalcost

Pricingundersecondbestconsiderations-Peak-loadpricing-Administeredpricing–

Dualpricing–Shadowpricing

Unit4:FISCALPOLICY

Theoryoffiscalpolicy-Fiscalpolicyforstabilityandgrowth

Unit5:INDIANPUBLICFINANCE

Anoverview–BudgetaryprocedureinIndia-Structureandpatternofuniongovernment

Revenueandexpenditure-Growth-Structure-patternofstategovernmentrevenueand

Expenditure-Localfinance

BOOKSRECOMMENDED

1.RichardA.Musgrave&PeggyB.Musgrave,PublicFinanceinTheoryandPractice,Tata

McGrawHillPublishingCo.Ltd.,NewDelhi.

2.ModernPublicFinanceBernardP.Herber.IrwinSeries.

3.TyagiB.P.PublicFinance,SultanChand&SonsCo.,Ltd.,NewDelhi

4.SinghS.K.,PublicFinanceinDevelopedandDevelopingCountriesSultanChand&Sons

Co.,

Ltd.,NewDelhi



PAPERIX:APPLIEDSTATISTICS

SUBCODE:2EC09c

UNIT1:THEORYOFPROBABILITY

a. Conceptofsamplespaceandevents,probabilityofanevent,additionandmultiplication

theorems,conditional probability and independence of events,Bayes’theorem

(Statementonly)

b.Conceptof Random variable – Probabilitydistributions– Marginalandconditional

distributions

definitionofprobabilitymassfunctionandprobabilitydensityfunction–Conceptof

MathematicalExpectation–mean,varianceandcovariance–theorems onexpectation

UNIT2:THEORETICALDISTRIBUTIONS

a. Binomialdistribution :BinomialProbability law,properties -fitting of Binomial

distribution– Problems-problemsonprobability,fitting

b. Normaldistribution:Properties,problemson normaldistribution–findingprobability

andmean

andvariance

UNIT3:SAMPLINGDISTRIBUTION

a. Samplingdistribution-Conceptofstandarderrorandutilityoftheconceptofstandard

error–anoteonCentrallimittheorem –HypothesisTesting:Nullandalternative

hypotheses-TypeIandTypeIIerrors,CriticalRegionandlevelofsignificance

b. PointandIntervalestimation:estimateandestimator,propertiesofagoodestimator

UNIT4:STATISTICALINFERENCE-LARGESAMPLES

a. Hypothesistestsforpopulationmeans–Hypothesis testsforpopulationproportions

Intervalestimationofpopulationmeans,varianceandproportions–intervalestimation-

problems

b.Student‘t’distribution–densityfunctionandproperties-Applicationoftdistribution–

problems– single mean test,two meanstest,paired ttest,ttestforcorrelation

coefficient–

anoteofintervalestimation

c. Fdistribution–properties–varianceratiotest.

Unit5 Nonparametricdistributions

a. Meaningofnonparametricdistributions–Chisquaredistribution:properties-problems

on

goodnessoffitandindependenceofattributes– anoteontherelationshipbetween

normal,t,Fand

Chisquaredistributions

b. SigntestWilcoxintest

c. ManWhitneytest

BOOKSRECOMMENDED



1. PaulNewbold,William Carlson,BettyThorn(2010),StatisticsforBusinessand

Economics7/E,Publisher: PrenticeHall

2. PadenD.andW Lindquist,StatisticsforEconomicsandBusiness..McGrawHillInc.,U.S.

3. S.P.Gupta,StatisticalMethods.SultanChand&SonsCo.,Ltd,NewDelhi

CBCPAPERI:HUMANDEVELOPMENT

SUBCODE:2CBEC1a

UNIT1:

a. DevelopmentParadigm:ApproachestoHumanDevelopment;EconomicDevelopment

versesHumanDevelopment;GrowthandHumanDevelopment,

b. HumanDevelopment-Past,PresentandFuture

UNIT2:

a. MeasurementofHuman Development:DimensionsofHuman Development;Human

DevelopmentIndex,Human PovertyIndex,Gender-Related DevelopmentIndex,and

GenderEmpowermentMeasure

b. HumanDevelopmentandIncomeInequalities

UNIT3:

a. InstitutionsandTechnologiesinHumanDevelopment

b. PublicPoliciestowardsHumanDevelopment

UNIT4:

a. MobilizingGrass–rootssupport;Millennium DevelopmentGoals

b. HumanDevelopmentandHumanRights

UNIT5:

a.HumanDevelopmentinIndia–FinancingHumanDevelopmentExpenditure

b.HumanDevelopmentinIndia–2020vision

BOOKSRECOMMENDED

1. HumanDevelopmentinIndia–GopalJiandSumanBakri,AneBooks

2. HumanDevelopmentReports–NCAER,OxfordUniversityPress



PAPERXI:ENVIRONMENTALECONOMICS

SUBCODE:3EC11a

UNIT1THEORETICALFOUNDATIONSFORENVIRONMENTALECONOMICS

a) Welfareeconomicsfoundationsofenvironmentaleconomics:ParetoOptimum and

efficiencyconditions–Marketfailure–Kaldor–Hickscriterion–Pareto criterionof

Welfareimprovement.

b) Interlinkagesbetweentheeconomyandtheenvironment

c) Economicgrowth/developmentVSenvironmentalquality–LimitstoGrowthModel–

EnvironmentalKuznet’scurve.

UNIT2ECONOMICSOFENVIRONMENT–BASICTHEORIES

a) Economicsofpollution:Pollutionasanexternality–SecondBestTheorem

b) EnvironmentalQualityasapublicgood–CoaseTheorem.

c) EconomicsofNaturalResources:Optimum extraction/harvestingofrenewableand

nonrenewableresources.

UNIT3ECONOMICSOFENVIRONMENTALPROTECTION

a) Optimum Pollution–PollutionAbatementandPollutionDamageCosts

b) Policyoptionsforenvironmentalprotection:CommandandControl–Marketbased

instrument-Liabilityrules–PublicDisclosure

c) Valuationofvariouspolicytools–Experiencesofvariouscountrieswiththedifferent

instruments

UNIT4METHODSOFVALUINGENVIRONMENTALCOSTSANDBENEFITS

a) Valuingenvironmentandcategoriesofenvironmentalvalues

b) Directmethodsofmeasuringenvironmentalbenefits:Contingentvaluationmethod

c) Indirectmethodsofvaluation:TravelcostmethodandHedonicpricingmethod

DoseResponse,AvertingexpenditureandAvoidedcostMethods.

UNIT5ENVIRONMENTALISSUESINAMACROECONOMICPERSPECTIVE

a) Accountingforenvironmentaldegradationinnationalincomeaccounting–Tradeand

Environment

b) Globalenvironmentalissuesandresponses:Climatechange–Biodiversityloss–

HazardousWasteManagement–OzoneDepletion

c) India’sEnvironmentalPolicy.

BOOKSRECOMMENDED
1. Dr.Karpagam.M,EnvironmentalEconomics.SterlingPublishers,2000.

2. Dr.Karpagam.M andDr.GeethaJaikumar,GreenManagement–TheoryandPractices.
Ane

BookHouse,2010



PAPERXII:ECONOMICSOFMONEYANDCREDIT

SUBCODE:3EC12

Unit1:MONEYINMACROECONOMY

Classicalsystem -Classicaldichotomyandneutralityofmoney,Keynesiansystem –Full

Employmentequilibrium andtheprocessoffullemployment(Theoryofmoneyand

Prices)

Unit2:THEDEMANDFORMONEY

Classicalapproach-Quantitytheoryofmoney(CashTransactionApproach&Cash

BalanceApproach)-Keynesianapproach-Liquiditypreferencetheory-Friedman's

Restatementofquantitytheory-PortfolioanalysisofJamesTobin-Riskanalysis

Unit3:SUPPLYOFMONEY

Measurementofmoneysupply–Highpoweredmoneyandmoneymultiplier-Money

SupplyinIndia

Unit4:COMMERCIALBANKS

Evolution-Definition–importance–types-principlesgoverningcommercialbank–

Assetsandliabilities-creditcreation–RecentTrends–Post1991Reforms

Unit5:CENTRALBANK

CentralBankofIndia(RBI)objectives–instruments-Monetaryandcredit-policyofRBI

BOOKSRECOMMENDED:

1.LaidlerDew,TheDemandforMoney:TheoriesandEvidence.AlliedPublishers

2. EssaysinMonetaryEconomics-JohnsonH.G.

3. PierceD.G.&ShawD.M,MonetaryEconomicTheories:EvidenceandPolicy.

(Butterworth,London)

4.MansuriB.B,Shaukat.(Ed).,EconomicReformsinIndia–IssuesandChallenges.

Hasan,ShahlaJChandel,NewCenturypublications,NewDelhi2007

5. BankingandfinancialmarketsinIndia1947-2007,NitiBhasin–NewCentury

Publications,India2007.

6. ReportsofRBI



PAPERXIII:INTERNATIONALECONOMICS

SUBCODE:3EC13b

UNITITRADETHEORIES

BasisofTrade-Differencesincosts–AbsoluteCostAdvantage–Comparative

Advantage–

Opportunitycost–MillsLawofReciprocaldemand–Offercurve–Heckscher-Ohlin

Theorem –

FactorpriceEqualization–Gainsfrom trade.

UNITIIPOSTWARINTERNATIONALMONETARYSYSTEM

Internationalmonetarysystem –SDR–Europeanmonetaryunion–EuroCurrency–

EuroBond

Market.

UNITIIIREGIONALTRADEARRANGEMENTS

TypesofRegionalTradingArrangements–CustomsUnion–ASEAN–SAARC–

UNCTAD

UNITIVINTERNATIONALTRADEPOLICY

Tariffs–FreeTrade–UruguayRound–TradeLiberalization–From GATTtoWTO–

India’s

RoleatDohaministerialconference–TradepolicyinDevelopingcountries.

UNITV INTERNATIONALCAPITALANDCURRENCY

InternationalCapitalMarketandgainsfrom Trade–InternationalBankingand

International

Capitalmarket–RegulatingInternationalBanking–Theoryofoptimum currencyareas.

REFERENCES:

1.PaulRKrugman,MauriceObstfeld,InternationalEconomics.PearsonEducation,2007.

2.RobertJCarbaugh,InternationalEconomics.ThomsonAsiaPvt.Ltd.,

3.KeithPilbeam,InternationalFinance.PalgraveMacmillan2006



PAPERXIV:INTRODUCTIONTOECONOMETRICS

SUBCODE:3EC14b

UNIT1:INTROCUCTION

a. Nature,scopeandlimitationsofEconometrics

b. MethodologyofEconometrics

c. Typesofdataforempiricalanalysis:Timeseries,CrosssectionaldataandPooleddata–

Sourcesofdata

UNIT2:CLASSICALLINEARREGRESSIONMODEL

a. Choiceoffunctionalforms-Specification,assumptionsandestimationofparameters

ofSimple

linearregressionmodel– PropertiesofLeastSquaresEstimators– Gauss-Markov

Theorem

ttestofsignificance–ANOVA -Anoteoncoefficientofdetermination

b. Specification,assumptions andestimationofparametersofMultiplelinearregression

model

c. Interpretationofregressionoutput–A noteondummyvariables

UNIT3:VIOLATIONSOFTHEASSUMPTIONSOFCLSSICALREGRESSIONMODEL

a. Autocorrelation:Meaning,consequences,detectionandtests-DW Statistic,andanote

onremedialmeasures

b. Heteroscedasticity:Meaning,consequences,detectionandtests,andanoteonremedial

measures

c. Multicollinearity:Meaning,detectionandconsequences,testsand anoteonremedial

measures

Unit4:SIMULTANEOUSEQUATIONSMODEL

a. Structuralandreducedforms–Consequencesofignoringsimultaneity

b. Problem of identification,under identification,over identification and exact

identification

c. Rankandorderconditionsofidentification

Unit5 METHODSOFESTIMATION

a.LeastSquaresMethod,

b.MethodofInstrumentalVariables,

c.Two-stageleastsquaresmethod

BOOKSRECOMMENDED:

1.JohnstonJ,EconometricMethods.McGrawHill

2.Koutsoyiannis.A,TheoryofEconometrics.Macmillan

3.DamodarGujarati,BasicEconometrics.McGrawHill

4.MaddalaG.S.,IntroductiontoEconometrics.Macmillan





CBCPAPERII:INSURANCE

SUBCODE:3CBEC1a

UNIT1:MEANING,OBJECTIVESANDFUNCTIONSOFINSURANCE

a. Meaning,OriginofInsurance–Purpose&NeedofInsurance–Insurance asa Social

SecurityTool–RoleofinsuranceintheDevelopmentofEconomy–TypesofInsurance

b. ObjectiveofInsurance:Investmentand RiskCoverage– concept ofrisk– Risk

Management- conceptofre-insuranceanddoubleinsurance.

c. Contractofinsurance:TheLaw ofContract– Definition – Typesofcontracts–

Elementsor

essentialsofaContract

UNIT2:PRINCIPLESOFINSURANCE-I

a. InsurableInterest:Definition-ImportanceofInsurableInterest–Itsessentialcriteria–

Howitarises-Whenisitneeded?

b. UtmostGoodFaith:Definition-TypesofBreachofutmostgoodfaith-remediesfor

breachofutmostgoodfaith

c. ProximateCause:Meaning and importanceoftheprinciple– Application of the

principle–policymodificationoftheprinciple

UNIT3:PRINCIPLESOFINSURANCE-II

a. Indemnity:Definition–Implications–Link withinsurableinterest–How indemnityis

provided–Salvage–Abandonment–Policy provisions forpreventingindemnity–

Policy provisionsforproviding morethanindemnity-thepracticalproblemswith

indemnity

b. Contribution:DoctrineofEquitableContribution–rateableproportions

c. Subrogation:Definition-Howarising–HowApplicable–other considerations

UNIT4:INSURANCEADMINISTRATION

a. SomeConcepts: Prospectus–Proposalforms– Policyforms– Policyprivileges–

conditions&restrictions.

b. Moreconcepts:Endorsements.-renewalprocedure-revival-settlementofclaims

c. Fundamentalsofagencies:Definitionofanagent-Functionsoftheagent-Procedurefor

becominganagent-Remunerationto theagent-codeofconduct-obligationof

insuranceagent.

UNIT5:PRACTICEOFINSURANCEININDIA

a. PoliciesavailableinPublicandPrivateSector

b. LifeandNon-lifeinsuranceinIndia

c. RoleofIRDA

BOOKSRECOMMENDED

1. PalandeP.S,R.S,ShahandLunawatM.L,InsuranceinIndia.SagePublications,2003.

2. InsuranceInstituteofIndia,PrinciplesofInsurance.Mumbai





PAPERXVI:INDIANFINANCIALSYSTEM

SUBCODE:4EC16b

UNIT1

a. Introductiontofinancialsystem –Componentsoffinancialsystem -growthand

developmentoffinancialsystem inIndia

b. Financialsectorreforms–Roleofcreditratinginthedevelopmentoffinancialmarkets

UNIT2

a. Moneymarket-Anoverviewofmoneymarket–Instrumentsofmoneymarket:Treasury

bills,

Commercialpaper,Certificateofdeposits,Callmoneymarkets

b. Moneymarketintermediaries–Regulationofmoneymarket:RoleofReserveBankof

India

UNIT3

a. CapitalMarkets– AnOverviewofPrimaryandSecondarymarkets–Primarymarket

instruments– NewIssuesmarket

b. IntermediariesinNewIssuesmarket:Merchantbankers,Underwriters,bankerstoissue

andsharetransferagents–SEBIandregulationofprimarymarkets

UNIT4

a. Secondarymarket–Anoverviewofstockmarket,FunctionsofStockExchanges,SEBI

regulationofStockExchanges

b. IntermediariesinSecondarymarket–Recentdevelopmentsinsecondarymarket

UNIT5

a. Derivativesmarket–History,types,andderivativesmarketsinIndia

b. Forwardcontractsandfuturescontracts.

BOOKSRECOMMENDED

1. N.K.Gupta,MonikaChopra,FinancialMarkets,InstitutionsandServices.AneBook

House,Chennai,2008

2. Bharathi.V.Pathak,IndianFinancialSystem.PearsonEducation2004

3. A.K.SharmaandG.S.Batra,IndianStockMarket–Regulation,PerformanceandPolicy

Perspectives.DeepandDeepPublication.2005

4. NithiBhasin,BankingandFinancialMarketsinIndia1947to2007,NewCentury

Publications,NewDelhi,India.2007



PAPERXVII:INDUSTRYANDPLANNINGININDIA
SUBCODE:4EC17b

Unit1:Roleofindustriesineconomicdevelopment–productionandproductivitytrends

inIndianindustries–industrialdevelopmentinIndiaandChina–acomparison

Unit2:IndustrialFinance–specialised financialinstitutions forlarge-scaleindustries,small-

scale

Industries,MSMEsandruralindustries

Unit3:IndustrialPolicyResolution–paradigm shiftinindustrialpolicy–changesinindustrial

structuresinceliberalisation

Unit4:Micro,SmallandMedium Enterprises(MSMEs)–performanceofMSMEs–impactof

reservationpolicyonMSMEs

Unit5:PlanninginIndia–institutionalstructureofplanninginIndia–financingofFive-Year

Plans– sourcesoffinancingplans– achievement,assessmentandmodificationof

Planningand

PlanningCommsission

ReferenceBooks:

1. UmaKapila(ed)(2006)-IndianEconomySinceIndependence,AcademicFoundation,New

Delhi.

2. R.Radhakrishna(ed)(2008)-IndiaDevelopmentReport2008,OxfordUniversityPress,

NewDelhi.

3. KaushikBasu(ed)(2007)-TheOxfordCompaniontoEconomicsinIndia,Oxford

UniversityPress,NewDelhi.

4. G.P.DeshpandeandAlkaAcharya(ed)(2001)-CrossingaBridgeofDreams-50Yearsof

IndiaChina,TulikaPrintCommunicationServices,NewDelhi.



PAPERXVIII:ECONOMICSOFGROWTHANDDEVELOPMENT

SUBCODE:4EC18a

UNIT1MEASUREMENTOFGROWTHANDDEVELOPMENT

a. Meaninganddefinitionofeconomicgrowthanddevelopment–Incomeandgrowth–

MeasurementIssues–PurchasingPowerParitymeasurementofincome-Human

Development–AnindexofHumanDevelopment–Percapitaincomeandhuman

development

b. Theoriesofgrowth:Harrod-DomarModel–SolowModel.

UNIT2THEORIESOFDEVELOPMENT

a. Rostow’sStagesofEconomicGrowth–Lewistheoryofdevelopment–Leibenstein’s

CriticalMinimum Efforttheis.

b. Nelson’sLowLevelEquilibrium rap–DoctrineofBalancedGrowth.

UNIT3INEQUALITY

a. Measuringeconomicinequality–Fourcriteriaofinequalitymeasurement–TheLorenz

Curvecompletemeasuresofinequality

c. Inequality,incomeandgrowth-TheinvertedUHypothesis–Inequality,savings,income

andgrowth–Effectofinequalityonsavingsandincome

UNIT4POVERTYANDDEVELOPMENT

a. Introduction-Conceptualissues-Povertymeasures-Someempiricalobservations

b. RuralandUrbanpoverty-Nutritionpoverty-Demographicfeatures–Thefunctional

impactofpoverty-Poverty,creditandinsurance-Poverty,nutritionandlabourmarkets

-Povertyandthehousehold

UNIT5SUSTAINABLEDEVELOPMENT

a. Definitionandcomponentsofsustainabledevelopment– WeakandStrongsustainable

development–Strategiesforsustainabledevelopment

b. TheoreticalApproachestosustainabledevelopment–HartwickSolowApproach–

EcologicalEconomicsApproach–SafeMinimum StandardsApproach.

BOOKSRECOMMENDED

1. DebrajRay,DevelopmentEconomics.OxfordUniversityPress

2. GeraldM.MeirandJosephE.Stiglitz,(Ed).,FrontiersofDevelopmentEconomics.World

Bank

andOUP,2002



PAPERXIX:ECONOMICSOFSOCIALSECTOR

SUBCODE:4EC19b

UNIT1:ECONOMICSOFSOCIALSECTOR

a.TheoryofSocialgoodsandoptimum provisionofsocialgoods–Efficiency,Equity

issues

b.Needforgovernmentintervention–CaseforSocialSectorasapublicgoodanda

meritgood

c.Sen’sviewsonsocialsectordevelopment

UNIT2:EDUCATION

a. Aimsofeducation,maximizationofsocialwelfare,economicefficiency andequity

ineducation

b. Measuringcostsandbenefits-Costs:Directcosts,indirectcostsandcapitalcosts;

Benefits:Educationandearnings-monetaryandnon-monetaryreturns,external

benefits,Humancapitalmodel,relationshipbetweeneducationandeconomicgrowth

c. Argumentsforgovernmentinterventionintheprovisionofeducationwithreference

toefficiencyandequity–Indianeducationalsystem

UNIT3:HEALTH

a. Definitionofhealth–efficiencyandequityaspectsofhealth,justificationofstate

intervention,formsofstateintervention

b. Directandindirectcostsofillnessandpricediscriminationinhealthcare

c. Economicevaluationofprovisionofhealthcare,HealthcareexpendituresinIndia

Unit4:WOMEN

a.Womenasahumanresource,causesforunderestimationofwomen’scontribution

toGNP

b. Womenandlabourmarket,economicsofgenderdiscrimination,determinantsof

participationofwomeninlabourforce

c. Policyandprogrammesforempowermentofwomen

UNIT5:INDIA’sSOCIALSECTORDEVELOPMENTPOLICY

a. Education–Anoverviewofchallengesfacedandpolicyresponse

b. Health–MajorissuesinhealthcareprovisioninIndia

c. Women–StatusofwomenandprogrammesfordevelopmentofwomeninIndia

BOOKSRECOMMENDED:

1. EditedJohnEatwell,MurrayMilgate&Peter,ScocialEconomics-TheNewPalgrave,

Newman,

2. JulianLeGrand&RayRobinson,EconomicsofSocialProblems.Palgrave,London

3. A.D.N.Bajpai,P.K.Joshi,S.K.Chaubey,AnjilaGupa,andN.G.Pandse(Ed)..Post–

Reform

LeadingIssuesofIndianEconomy–1.AtlanticPublishersandDistriubtors,New

Delhi2002(pages262to300)



4. EconomicReformsand SocialSectorDevelopment(K.Seetha Prabhu),Sage

Publication,

NewDelhi

5. MiraSethWomen&Development–TheIndianExperience(SagePulications),New

Delhi

6.RamaV.Baru(2002)PrivateHealthCareinIndia,SagePublication,NewDelhi

7.HimanshuSekharRout,PrasantKumarPanda(Eds.)(2007)HealthEconomicsinIndia,

New

CenturyPublications,NewDelhi,India

8.LaxmiDevi(1998)EconomicsofEducation,Instituteforsustainabledevelopment,

Lucknow&

AnmolPublicationsPvt.Ltd.NewDelhi,India



PAPERXX:RESEARCHMETHODOLOGY

SUBCODE:4EC20a

UNITI:INTRODUCTION

a. Meaningofresearch– Objectives ofresearch– Types ofresearch:Descriptivevs.

Analytical,Appliedvs.Fundamentalresearch,Quantitativevs.qualitative,conceptualvs.

empirical– significanceofresearch–researchmethodsandresearchmethodology

b. Researchprocess:Stepsinresearchprocess–CriteriaofgoodresearchProblems

encounteredbyresearchersinIndia–Constructionofquestionnaire

c. Definingtheresearchproblem –componentsofresearchproblem –techniquesinvolved

indefiningaresearchproblem

UNITIIRESEARCHDESIGN

a. Meaningofresearchdesign–Needforresearchdesign–Featuresofagood design–

Concepts

relatedtoresearchdesign:Dependentandindependentvariable,extraneousvariable,

confounded

relationship,research hypothesis,experimental and control groups,treatments,

experiments,and

experimentalunits

b. Categoriesofresearchdesign:Researchdesignincaseofexploratoryresearchstudies,

researchdesignincaseofdescriptiveanddiagnosticresearchstudies,researchdesign

incaseofhypothesistestingresearchstudies

c. Basicprinciplesofexperimentaldesign–Importantexperimentaldesigns:informaland

formalexperimentaldesigns.

UNITIII:MEASUREMENTANDSCALINGTECHNIQUES

a. Meaningofmeasurement–Scalesofmeasurement:Nominal,ordinal,intervalandratio

scales–Sourcesoferrorinmeasurement–Criteriaforgoodmeasurement:Testof

validity,reliability,practicality.

b. Qualitativemeasurement:Meaningofscaling–basesofscaleclassification–important

scalingtechniques:Ratingscales,Rankingscales

c. Techniquesofconstructingscales:Differentscalesformeasuringattributesofpeople–

arbitraryscales,differentialscalessuchas,SummatedscalessuchasLikertscale,

cumulated scalessuchasGuttmannScalogram scale,Factorscales– procedures,

advantagesandlimitationsofeach

UNITIV:PREPARATIONOFREPORT

a. Meaning,significanceandtypesofreports–Technicalreportandpopularreport

b. Contentsofareport–Stepsinwritingreport–Formatofaresearchreport

c. Adetailednoteonbibliography–Characteristicsofagoodreport

UNITV:SOURCESOFDATAONINDIANSTATISTICS&COLLECTIONOFDATA

a.Demographicstatistics:CSOandNSSO



b.Sourcesofindustrialandagriculturalstatistics

c.SourcesofHealthandEducationStatistics

BooksRecommended
1. C.R.Kothari(2009)ResearchMethodology,NewAgePublication
2. J.A.Khan,ResearchMethodology.A.P.H.PublishingCorporation.


